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OPTIBASE ANNOUNCES APPROVAL OF SHLOMO (TOM) WYLER'S COVERAGE
UNDER ITS EXISTING DIRECTORS' AND OFFICERS' INSURANCE POLICIES

HERZLIYA, Israel, November 22, 2010 — Optibase Ltd. (NASDAQ: OBAS) (“Optibase" or the
“Company”) today announced that the Company’s audit committee and board of directors approved, in
accordance with the Israeli Companies Regulations (Relieves for Transactions with Interested Parties) of
2000) (the "Regulations"), the coverage of the liability of Mr. Shlomo (Tom) Wyler, the Company’s
President and Chief Executive Officer, who is also considered the controlling shareholder of the Company,
under the Company's directors' and officers' liability insurance policies, as discussed below (the "Policies").

o An insurance policy covering the liability of directors and officers of the Company, including as
directors or officers of the Company's subsidiaries for the period commencing on April 1, 2010 and
ending on July 31, 2010. The maximum coverage amount under such policy and the yearly
premium to be paid by the Company for such policy were US $10,000,000 and US $53,000,
respectively. Such policy is a prolongation of the Company's previous directors' and officers'
liability insurance policy and is under the same terms and conditions of the previous policy.

o An insurance policy covering the liability of directors and officers of the Company, including as
directors or officers of the Company's subsidiaries for a one year period commencing on August 1,
2010 and ending on July 31, 2011. Such policy covers a total liability of US $10,000,000 and the
premium paid by the Company with respect to such policy is approximately US $53,000.

. Subject to the Company's shareholders' approval, the purchase of a future insurance policy for
directors' and officers' liability, including as directors or officers of the Company's subsidiaries, in
substantially the same terms and conditions as the existing policy, for the period commencing on
August 1, 2011 and ending on July 31, 2012. The maximum coverage amount under such policy
and the maximum yearly premium to be paid by the Company for such policy shall not exceed US
$10,000,000 and US $80,000, respectively.

The Company’s audit committee and board of directors determined that the coverage of Mr. Wyler’s
liability under the Policies complies with the terms of Section 1B(5) of the Regulations for the following
reasons: (a) the coverage of Mr. Wyler’s liability under the Policies is identical to the coverage of the
liability of all other directors and officers of the Company under the Policies; (b) the terms of the coverage of
Mr. Wyler’s liability under the Policies is on market terms; and (c) the coverage of Mr. Wyler’s liability
under the Policies may not substantially affect the Company’s profitability, assets or liabilities.

Under Section 1C of the Regulation, each shareholder that holds at least 1% of the Company's issued
share capital or voting rights is entitled to object to the approval of the coverage of Mr. Wyler’s liability
under the Policies pursuant to Section 1B(5); provided, however, that such objection has been submitted to
the Company within 14 days as of the date of this press release. If such objection is received by the Company
within such 14-day period, the coverage of Mr. Wyler’s liability under the Policies will require shareholders’
approval by a special majority pursuant to Section 275 of the Israeli Companies Law of 1999.

About Optibase
Optibase invests in the fixed-income real estate field and currently holds a commercial property in Rumlang,
Switzerland and is currently looking for additional real estate investment opportunities. Optibase was previously
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engaged in the field of digital video technologies until the sale of its video solutions business to Optibase Technologies
Ltd., a wholly owned subsidiary of VITEC Multimedia ("Vitec") in July 2010. For further information, please visit
www.optibase-holdings.com.

This press release contains forward-looking statements concerning our marketing and operations plans. All
statements other than statements of historical fact are statements that could be deemed forward-looking statements.
All forward-looking statements in this press release are made based on management's current expectations which
involve risks, uncertainties and other factors that could cause results to differ materially from those expressed in
forward-looking statements. These statements involve a number of risks and uncertainties including, but not limited to,
difficulties in finding suitable real-estate properties for investment, availability of financing for the acquisition of real-
estate, difficulties in leasing of real-estate properties, insolvency of tenants, difficulties in the disposition of real-estate
projects, risk relating to collaborative arrangements with our partners relating to our real-estate properties, risks relating
fo the full consummation of the transaction for the sale of our video solutions business, general economic conditions
and other risk factors. For a more detailed discussion of these and other risks that may cause actual results to differ
from the forward looking statements in this news release, please refer to Optibase's most recent annual report on Form
20-F. The Company does not undertake any obligation to update forward-looking statements made herein.



